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This paper is an attempt to summarize the ideas set forth in a lecture presented on the occasion of the Ninth Annual Fordham Law School Conference on International Arbitration and Mediation, which took place on June 12 and 13 at Fordham University School of Law.
If in commercial arbitration it is "the idea (…) of binding resolution of disputes accepted with serenity by those who bear its consequences because of their special trust in chosen decision makers,"1 in international arbitration, the idea is first that "par inter pares non habet imperium,"2 and secondly, the trust in chosen decision makers.
The principle of "par inter pares non habet imperium" is the reason why States have resorted to arbitration since early times in history, and such practice, as we shall see, was consecrated as international law in many cases; among them, the ones we are going to tackle in the present paper.
Our departure point is the option given by wto Agreements to its members to enter into regional or bilateral trade agreements (btas) whereby the signatories set up some special rules that will apply among them, so as to facilitate international trade. Paragraphs 4 to 10 of Article xxiv of the General Agreement on Tariffs and Trade (gatt) (as clarified in the Understanding on the Interpretation of Article xxiv of the gatt 1994) provide for the formation and operation of customs unions and free-trade areas covering trade in goods.
Profiting from the option a large number of such agreements have been entered into, as demonstrated in the Charts 15.1, 15.2 and 15.3 below:
Nevertheless, the option given by paragraphs 4 to 10 of Article xxiv of the gatt does not exist in a void, but is part of a complex web of rules, conceived with the aim of assuring free trade and signed by the ministers representing all existent gatt Members in April 15, 1994. 
